NGST & Associates
Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF CITICHEM INDIA LIMITED

RT ON THE FI Cl TA

Opinion

We have audited the accompanying financial statements of Citichem India Limited (“the Company”) which comprisss
the Balance Sheet as al March 31, 2024 ihe Sialemen! of Profit and Loss and sistement of cash fows for the year inen
ended, and notes o the financial siatementz ncuding a3 summary of significan! accounting palicies snd olhet
Emp];matm'.r information.

In aur opinion and to the best of cur information and sccerding fo the explanations given to us, the aforssasd financal
siatamants give the information required by the Companies Act, 2013 ("the act’) in the manner =0 required and give 3
true and fair view in confarmity with the acceunting principles generally accepted in India

a) Inthe case of Balance Sheet, of the state of affairs of the Company as al 315t March, 2024,
bl Incase of Statemant of Profit & Losz of the Profit for the year ended on that dale, and
£} Incase ol Cash Flow Statement cash flow for the year ended an that date.

Basis for Opinion

We conducted aur zudil In sccordance with thg Standards on Auditing (SAs) specified under section 14310} of the
Companies Act; 2013 Our respongibiliies under those Standards are furthar described in the Auditors Responsibilities
for tha Audit of ine Financial Statemants saction of our report. Wa are independent of Ihe Company in accordance with
the Cade of Elhics issued by the Institute of Chartersd Accountants of India together with the ethical requirements that
are relevant to our audit ol the financial stalemenis under the provisians of the Acl and the Rules thereundar, and we
have fiifilled our other ethical responsibillities in accordance with Ihese requifements and the Code of Ethics 'We halleve
(hat the audit avidance we have obizined is sufficient and appropriale to provide a bacis forour opinion

Other Informatian .

The Company’s Board of Direclors is responsible for the other information. The other Information comprises the
Information included In the "Management Discussion and Analysis® and "Dieclor's Report butl dess not includs tha
financial statements and our audilor's regort thareon

Out opinion on the financlal statements does not cover Ihe other mformation and we do nol express any form of
aagurance conclusion thareon.

in connaction with our sudit of the financial siatements, our responsioiity i= to read the ather informatien, and In doing
50, consider whether the other informafion 15 materally inconsistant with the financial staiemenis or owr knowiedgs
obtained in the audit or otherwise appears to be matanally misstated If. based on the work we have performed. we
conclude that there is @ material misstatement of this other information, we are required to report that fact

Wa have nothing o report In this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Diractors i8 rasponsibla for the matters stated in gaction 134(5) of the Companiss Azl 2013
[“the Act') with resgect to tha preparation of these financial sistaments that gwve 2 true and f2ir view of he financial
position, financial performance, chanpes in aquity and casn Nows of Ing Company In accondance with the accounting
principles generally accepted In India, Ihcluding the accounting Standards specifiad under saction 133 of the Act This
responsiblity alzo includes maintenance of adequate accounting records in accordance wilh the provisions of the Act far
safeguarding of the azsets of the Company and for praventing and detacling frauds 2nd ofher imegulatiies, selaction
gnd application of ‘approptiale implementation sand maintenance of accounling policies: making judgments ang
gstimales that are reasonabie.and prudent. and design. implemeantation and maintanance of adequate int2mal financial
contols, that ware operaling effectivaly Jor ensuring the accuracy and compigteness of the sccounting records, relevant
to the maplﬂmm and presentation of the financial statament thot give a true and falr view and are free from malerial
misstatemanl whalher due o fraud or efrar
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In preparing tha financial sistements, managemenl & responsible Tar assecsing the Company's ability to continue a5 5
ooing concam, disclosing, 83 applicable, matiers related o gomg concem and usimg the going concem basis of
accounting unless managemeant eithar mignds o fiqukiate the Company of 1o cease operalions, or Nas no reaiisic
gliermative but fo do so.

These Board of Directors are also respansibie Tor oversesing the company s Tinancis! reporing process

Auditor's Responsibility for the Audit of the Financial Statements

Our stijactives afe 1o obldin reasonabie assurance abaut whether the financial siatements as 3 whok are free Fom
material misslatemenl whather dus to Faud or =ror, and to iSsue an auditor's report thal includss 0w opinion
Reasonabie assurence |5-a high level of assurance, but 15 noi a guarantes that anaudil conducied in sccorgance with
SAs will atways detect @ matarial missistement whan 1 sxjss. Missiataments can arse from Traud of eror and are
considered matarial f, individuatly or In the aggregate, they could reasonsbly be expectad 1o Influence Ihe aconomic
decisions ol uzers faken on the basis of theze financial stalemeants

As pari of an audit in accordance with SAs, we exsrdee professional judgment and maintzin profeszional skeplicism
throughout the audit. We also:

« |dentify and assess the risks of malerial missislement of the consolidaled financial slalemenis. whether due fo fraud
or efror, desion and perform audil procedures responsive (o nose risks, and obtaln audit evidence that i sufficien]
and sppropriate to provide a basis for our opinion. The risk of nol detecting a3 malerial missiateman! resulling from
fraud I= higher than for one resulling from error, as fraud may involve coliusion. forgery, intentional omissions,
mistepresentations, or the override of intemal control

» Obfain an undargtanding of internal control relevant to the audil In order to design audit procedures that are
appropriate in he. circumsfances. Undar Section 143(3)()) of fhe Act we are also responsibie for expressing our
opinion on whefher the company has adequate inlernal financial controls with reference to financal statements in
place and the operaling effectiveness ol such controls.

= Evaluate the sppropristeness of atcounting policies used and Iha reasonableness of accounting estimates and
related disclosures mads by management

» Conclude on the approptiateness of managements use of the going concem basis of accounling and, besed on the
audit evidence oblained, whelher a malerial uncertainty exists relaled to evenis or condiions that may cast
=ignificant doubt an the Campany's abiity to conlinue a5 3 going concam. I we concluds that 3 matenal uncertainty
axigts, we are required lo draw attention in our audilor's report to hie related disclpsures in tha financial statemants
or, 1 such disclosures are inadequate; to modily our opinion Cur conclusions are bassad on the audl evidence
abltained up to the date of our auditor's report Howeyer, fulure evenis or conditions may cause the Company to
cease to continue a5 a going concam

= Evaluate the overall prasantstion, stricture, and content of the financisl statements, including the disclpsures, and
whathar tha finarcigl statements represent the underlying fransactions and events in a mannar that achieves falr
prasentation

We communicale with those charged with govemance regarding. among other matiers, the planned scope and timing of
e audit and significant audit findings, including any significan! deficienclez in Internal control that we identily during our
audit

We also provide fhose charged with povernance with a statement that we have compllad with relevant ethical
reguirements regarding Independance, and o communicale with them all refationships and other matters that may
ragsonably bia tholght to baar on our indepandence, and whara applicable, related safeguards.

From the matters communicated with tnose charged with govamance, we determine (hose matlars Inal wera of mos!
significance in the audit of the financial stalements of the current period and are Mamlore he kay audil mattess.

T

&)
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describe these mattars in our audior's report uniess law or reguiation precludes public disclosiire aboul e malier o
when, In exiremaly tare circumstances, we determine thal a matter should nol be communicsled in our repori becsuse
the adverse conssquences of doing so would reasonably be expecied to cubwsaigh the public inferest bensfils of such
communicalian.

Report on Other Legal and Regutatory Requirements

As raglired by the Companies (Audifor's Report) Order, 2020 (ine Order™), ssued by the Cantral Government of india
in terms of sub-sectian (11) of section 143 of the Companies Act, 2013, we give in the Annawure “A" 3 statemeant on e
matters 3pecified in paragraphs 3 and 4 of the Ordér, to the axisnt applicable

As.reauired by Sachien 143(3) of the:Act, we report that

2) We have sought and oblained sll the information and explanations which to the best of our knowlzdge and bellat
were necessary for the purposes of our audil

b) n our gpinjon, proper books of account as required by law have been kept by the Company so far &s It appears from
our examination of thuse books

) The Balance Sheel, the Statement of Profl and Loss and the Cash Flow Slatement deall with by this Repor are in
agreament with tha books ol account

g) In our apinion, tNe-aforesard fingncigl sistamanis comply with the Accadnling Standards specifisd under Seclion 133
af the Act

2) On the basts of the written representations received from the directors as on 31st Maisch, 2024 taken on record by
the Board of Directors, none of the directors is disqualified as on 315t March, 2024 from being sppoimlsd as 2
dirattor in lerms of Seclion 1684 {2) of the Acl

N With respect to the adequacy of the inlernal financial canlrol ovar fimancial reporting of the company with rafesenca lo
these financial statemeants and operating efectiveness of such control refer 1o our separate raport in Annaxure "B to
this raport

g) With respect to the other matiers fo be includad in the Auditor's Report In accordance with Ruie 11 of the Companies
{Audit and Auditors) Rules, 2014, in our opinlon and to the bes! of our mformation and according fo he explanations
given lo us:

1. the Company has ro matarial panding Uligations as on balance sheet date:

2 The Company did not have 2ny long-t8rm confracis including denvalive confracts for which there were any
maletigl farasesable losses

3 There were no amounks which were required o be transferred fo the investor Education and Protection Fund by
I:I!H_I Company during the year endad March 31, 2024

h) With razpect (o the matier lo be includad in the Auditors’ Report under Section 197(18) of the Act
In our opirion and according Io the infermation and axplanations given 1o us the remuneration paid by the Company
1o me directors during e current year |5 in accordance with fhe provisions of Section 187 of e Act The
remunetation paid ta any direcior ks not in excass of the limit lakd dowin under Section 197 of the Act The Ministry of
Caorparate Affairs has not prescribed omer delalls under Section 197(18) which are required o be commaenied upon
by us.
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i} Based on our sxaminalion which inclided tesl checks, Ihe company has ussd an accounting sofiwata for
maintaining s books of accounl which has a feature of recording audit trall (edil log) faciity and the same has
opeiated Mroughout ihe year for all refevant fransachons recorded in the software, Furiher, dunng the course of our
audit we did not come across any Instance of audit trail feature baing temperad with

Az proviso fo Rule 3(1) of fhe Companies (Accounts) Rules, 2014 is applicable from April 1, 2023 reporiing under
Rule 11(g) of the Companies (Audit and Auditors) Rules: 2014 on preservation of sudit trail a5 per the statutory
requiremants for record retention is not applicabie for the financial year ended March 31, 2024

For NGST & Associates
Chartered Accountants
Firm Regn. No 135150W
Place: Mumbal

Date: 04 September 2024 m thﬂ G

iinlr""'

B-huwnﬂm S Gandhl

Partner

M. No. 122296

UDIN - 24127395BKBMEC2GTSE
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ANNEXURE — A TO THE AUDITORS' REPORT

The Annexure referred to in our Independent Auditors' Repori to the members of Citichem India Limited (“the
Company”) on the Financial Statements for the year ended 31% March, 2024, we report that:

L a in our opinion @nd according fo the information and expianatron given 1o us, the company IS mainianng
proper records showling full particufars, Including quantitative detalls and situation of Tored assels

b According to the information and explanation given 1o us, significant porfions of Tivad astefs have baen
verified by the mansgement during the yasr and no varaiion has bean noted from the zame. We
suggest other assets should atso be verified once and thareafter within reasonable intervais.

c According to the information and explanations given lo us and on the basis of our examination of the
records of the Company, there are no iImmavabie properties held in the name of the Company

d. Based on the information and expianatipns furnishad to us, no proceadings have besn Infialad on or
are pending against the Company for hoiding depami property under the Prohibition of Banami Property
Transaclions Act, 1988 (as amended In 2018) (formerly the Benami Transactions (Prohibitfion) Act,
1988 (45 of 1988)) and Rules made thersunder, and tharefore the questien of our commenting on
whether the Company has approprigtely disciosad the detalie in Its financial statements does not arisa.

I, a The inventory has been physically verified by the management duning the year in our apinion, the
frequancy of veriicalion is reasonable Mo maleral discrepancies wete noticed on such physical
verificalion. In respect of inventanes lying with third parhies, confirmaton for the same were nol received
ant trerefore we cannol commant on fhe sama

11 The Company has not granied any loans, secured or unsecured fo companies, frms or other parlies covered in
register maintained under section 182 of the Companies Act, 2012 ('the Act’)  Thersfore, the provisions of
Clause J(ili), fiiiyia), (iil)(b) and (jil){c) of tha said Crder are not applicable to the Company

v in our opinion and according 1o the infarmation and explanabions given to us, the Company has complied with
the provisions of section 185 and 186 of the Act, with respect fo the loans and investments made

V. The Company has nol accapled any deposits lrom the public.

vi To the bast of our kmowiledge and belief and according 1o the information-and explanafion given o us, no cost
records are required to be maintained by the Campany under the Companies (Cost Audit Rules), 2014

viL a Accorting o the information and explanalion given'io us and on the basis of cur examination of the
records of the Company, the company s nof reguiar in degosing with the approgrisle authonfies
undisputed statutory dugs mduding. provident fund, income léx, value edded fax, duly of cusioms,
servite fax, Goods and Service Tax, cess and other matenal statutory dues appiicabie fo i

b. Thera wera no materigl undisputed amounts payable in respec] of providenl fund. income e, value
‘added tax, duty of customs, sarvice tax, cess and other matarial statutory dues in amears as at March
31, 2024 for & period of more than six months from the date they became payable sxcenl Tar Jeductad
ar Source,

[- According to Ihe information and sxplanations given o us thara ara no malerial duas of ncoma |ax,
sales tax, service tax, waealh tax, duty ol excize duty of cuslomsz and cass which have nol been
deponited with the appropriate authorilias on account of any dispule except &s below

B/203]2™ Floor | Barivall Paras CHS |Rokadia Lane | Borivall (West)| Mumbai—$00 092|
| E-mall: ngstoffice@gmail.com



NGST & Associates

C_ﬂ Chartered Accountants
Name of the Nature of Amount of Payment of Period to which Forum where
statute dues demand demand the amount relate | dispute is pending
Theincome | income Tax | 21,33.56, 160, il AY 2022-2023 CiT A *
Tax Act, 1881

viii

%

According lo the informatian and explanations given 10 us and Ihe recards of the Company examined by us,
these are no lransactions In the baoks of Bocount that has been sunrendered or disclosed as income during tha
year in the tax assessments under the Income& Tax Acl. 1961, that has not been racorded in the Dooks of
account

(a) According o the records of the Company exemined by us 2nd the information and expianalion given 1o us;
the Company has not defaulted in rapayment of dues to financial insttutions or tanks. Further, the Company
has not ssued any debenture

{b) According 1o the Information and explanalions given o us and on the basis of our 3udit procedurss. we
repori thal the Company has nol been deciared Wilful Dafauller by any bank or financial institution of

government or any govarnmant authority

(c) In our apinion, and sccording o the information and explanations given to us. the ferm loans have besn
appliad for the purpaszes for Wwhich they were obtained,

(d) According 1o tha informahion and explanations given to us, and the procedures performed by us. and on an
overall examination of the financial statements of the Company, we repart that no funds rased on short-term
basls have been used lor long-term purpeses by the Company

(e) The:company doas nol nave any subsidiary, associale or joinl venture and hence clause (ix) (c) and (d) af
the:Qrdar 15 not applicable.

{8) The Company did nol raise any maoney by way of inllial public offer or further public offar (including dab!
Insiruments}

{8) According lo the infermation and explanations glven 1o us, no material fraud by company of on the Company
by its afficers or employees has been noticed or raporied during the course of our aud.

{b) During Ihe year, no report under sub-saction (12) of saction 143 of the Companiss Acl 2013 has pesn filed
by cos! auditor /sacratariat auditor or by us in Form ADT = 4 as prescribad under Rute 13 of Companies (Audit
and Audilors) Rules, 2014 with the Central Governmeant

{c ) Since the Company has not borrawed money from banks and publit financial nsfitutions in axcess of 50
crora fupaes, this ciause is nol applicable.

In our opinion and according to the information and axpianalions given 1o us, tha Company 15 not & nidhi
company . Accordingly, paragraph 3{«ii) of the Qrder € nol applicable

Accotding to the Information and explanations given to us and basad on our axamination of tha records of the
Company, transactions with the related parties ara in complance with-sechions 177 and 188 of the Act whara
applicable and detais of such transachions have bean disclosed in the financial staements as raquired by the

applicable accounling standards ﬁ
o
g5 i )

- -
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Being a privale limited company with tumover, borrowings less than prescribed bmils infernal audd i nol
required and hence reporting of clause (xiv) of the Ordaris nol applicable

According to fhe information and expianation given to us and based on our examination of the racords of e
Campany, the Company has not eniered inlo non-cash transaciions wilh directors of pessons connecied with
him. Accordingly, paragraph 3(xv) of ine Order is not apphicabls

The Company 5 not required to be registared under s=diion 45-14 of the Resanee Bank of India Act 15334
Accordingly, paragraph 3(xvi) of the Order i not applicable

The Company hat not incurred cash lozses In the currant year and in the Immadiately preceding financial year
respactivaly,

There has peen no resignation of the statutory auditors durng the year and accordngly the raporting unday
clause (xvili) Is not applicable.

On lhe basis of he nancial ratios: disclosed in note o the financial statermenis, ageng and expecied dales of
realization of financial assets and paymeni of fimancial Kabilifies, other informabon accompanying the
standalone financial sialements, our knowledge of ihe Beard of Directors and management pians and based on
our examination of the evidence supporting the assumptions. nothing has come to our aftention, which causes
us 1o believe that any material uncertainty exsts 85 on the dale of the audl repont that Tompany s nol capable
of meating Its liabllities axizling al the date of balancs shest as and when thay fall due within 3 period of one
year from the balance shest date Ve, however, siate thatl this is not an assurance as to the future viabdity of
the Company, We furthar state that our raporting & based on the facts up to the date of the sudit report and we
nelther give any guaraniee nor any assurance that all kabilities faliing due within a period of one year from the
balance shes! dale, will gel discharged by the Campany as and when they fall due

The company does not fall in category of companies specified in saction 135 of Companies Act 2013 and
hence clause [xx) of the Order is not appiicabla
For NGST & Associates
Charterad Accountants
Firm Regn. No 115159W

Place: Mumbai e £,
Date: 04 September 2024 T ,‘S_(;]wd“’

Bhupendra § Gandhi

Partner

M. No. 122296

UDIN — 24122296BKBMEC2678
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ANNEXURE — B 70O THE AUDITORS" REPORT

Report on the Internal Financial Controls under Clause (1) of Sub-Section 143 of The Companies Act, 2013 ("The
Act)

We have audited the intewnal Bnancial controls over financtal reporiing of Citichem India: Limited ('the company’), as of
31 March 2024 in conjunction with our audit of the financial statements of the Company for the year anded on that date

cipl Con
The Company’s management is responsible for establishing and maintaining Infemal financial controls basad on fhe
internal control ovar financial reporting criteria established by Ihe Company considering the essential componenis of
internal control statad in the Guidance MNole on Audit of Internat Financial Confrois ower Financial Reporfing issued by
the Institute of Chartered Accountants of India ('ICAI') These responsiilifies inciude the design, iImptementation and
mainienance of adetuale infemal financial conirals ihal were operaling. effeciively for ensuring the orderly and efcient
conduct of its business, Including adhersnce to company’s policies, the safeguarding of #s ssseis, the prevention and
detection of rauds and arrors. the accuracy snd completeness of the accounling records, snd the limely praparalion.of
raliable financial information. s required under the Companies Act. 2013

Our responsibility is to express an opinion on the Company’s Internal Snancial confrols over fingncial reporting based on
pur sudit. We conducled our audit in accordance with the Guidance Motz on Audit of Intemal Finanmial Conirols over
Financial Reperting (Ihe “Guidance Nofe™) and the Standards on Auditing, [ssued by ICA! and deemed fo ba prescnbed
under section 143(10) of the Companies Act, 2013, 1o the extent applicable o an audh of Internal financisl controlz. balh
applicable lo an audl| of Intermal Financlal Cantrols and, both ssued by the |nstitute of Charlerad Accountants ol India
Thoze Standards and the Guidance Note require thed we comply with sthical requirements and plan and periorm the
audit to obtain reasonable assurance about whethar adeguats intamal financial controls over financial reporting was
gstablished and maintained and if such conlrols operated effectively in &l material respects.

Our gudit Involves parforming procadures to obtam audil evidence about the adequacy of the intemal financial controls
system over financial reporting and their operating effecilvensss. Our Audil of Internal financial controls ovar financial
reporting includad obtaining an understanding of intermal financial contrels ovar financial reporiing. assessing tha risk
that @ material weaknass exisis, and lesimg and evaluaimg Me dasign and operaling eMectiveness of intamal coniroi
based on the assessed risk The procedures selecled depend on the audiler's judgmenl, including the assessment of
the risks of material misstatement of the financial statements, whether dus to fraud or error,

We pellave that the audil evidence wa have oblained i5 sufficien] and appropriate (o provide 3 basis for our audit opinion
on the Company’s intermnal financial controls systam over financia repariing.

A company's Internal Tinancial control over financial reporting Is a process designed to provide reasonabie sssurance
regarding the reliabiiity of financial reporting and the preparalion of fmancial statements for extama! purposes in
accordance with generally accepled accounting principkes. A company’s internal fmancial control over financial reporting
Includes those policies and procedures thal

(1) pertain to the maintenance of records hal, in reasonablie detall, accurately and fairly raflact the ransaclions and
dispositions of the assels of the company

(2) Provide reasonable assurance that transactions are recorded as necessary lo permfl prepatation of financial
etateniants In sccordance wilh genarally accepled accounting principles, and that recaipls and expendituras of tha
company are balng made oaly in accordanca wilh authortsations of management and directors of the company;
an
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(3) Provide reasonable assurance fegatding prevention or fimely defection of unauthorised acquisifian, use, o
disposition of the company's sssets thatl could kave a material effect on the financial sislaments:

Inherent itafions of Internal Financial C s over Fi

Because of the inheren! limifations of infernal financial controls over financial reporimg. Including Ihe possisiity of
collusion or improper management override of conrols, material misstatemenis due lo efror or frsud may occur and not
be detected Alsc, projections of any evaluation of the internal financial controis over financial reporting fo future periods
are sibject to the risk that the miemal financial control over fmancial reporfing may become inadeguale because of
changes In condilions, or that the degree of compliance with fhe policies or procedutes may delerorate.

T
In our opinion, ine Company has, i ail material respects, an adequate intemal financial confrois: sysiem ovar financial
reporting and such internal financial conirols over financial reporting were operating effectively as al 31 March 2024,
based on Ihe inlernal cantrol ovar financial reporting crileria eslabiished by the Company considering the essential
componentz of internal control siated In the Guidanca Note on Audil of Intemal Fmandal Controls Ower Fmancizl
Reporting issued by the Instduts of Chartered Accountants of India

For NGST & Associates
Chartared Accountanis
Firm Regn. No 135155W

Place: Mumbai S
Date: 04 September 2024 T E G]

22,
!"._._,- -IJ tﬁ"'ﬁw

anum

Partner

M. No. 122296
UDIN — 24122296BKEMEC2672
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Canh Flew before satraardinery items 48.71.034 M4

cash Qeneratad lram | jused in) Opersting Aztivities . A 4870 834 iTnan
(8) Casn Fiow from investing Activities
armase Tesrraze v Non Curred Inwtatnent .
~errsl Reorved b -
(BwTmare) of Tang tie Fred Assety {118 381000
Sav of Tangdie Finpd Asseny P »
Nel Cash G40arated lrom | {wned in) lnvesting Activben........ B (13,000 12,81.000)
(C) Cash Flow trom financing Activities
|Proceess oM miue of Share Caplal -
aoreaseDecreate) n Shot Term Borrownngs . i .
mcreasa{Decresse) n Long Term Borowengs (1,44.205) (LIT 68
interes! and France Charges Paid 6.84.018) 9320
'Net cash generated from / (used in) Financing Activities............C m[ [7.84. 5801
'siet Increane in cash and cavh squivalents (A«+BC) 40.50.000 14 54 355
Cash and cash equivalents at (he beginning 1923 657 181258
(Cash and casn eguivalents st the end ECREXEY '
Notes .-

1) Canh fows e reporied using the indirect method. wherety profit before Lax 18 ajusted for the effects of ransactora el 8
nonash nalue e ary delerrals or sccruals of pasl o lture Cash lecels of payments The Cash Bowt Bom feg il revens

penenating, fnancrg and nvesting activities of the company are segregated
7) Figures in brachets regreserts cutfions

As per ot report of even data

For NGST B Aswoclites

Chrarered Accountarty
Firm Reg. No. 135158W
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Brupendra §. Gandhl
Panner
Mem. N- *9vsas




L0V Domers Bonabig | bopeit il
UM Mo U2 oomiiiengrs o puasia
Nalance Sheet av ol V) Nae by pajd

Pastisulars Mate | Aw ot 31 Maseh 1004 | Aw ol 1T Masch 00
Fmﬂﬂ ANDY LA LTI S
Khasehibilas s §imls
Tiliaem | el 1 B 01 ) 1elay W 0y £y 1A
Reserves omt Rusgdos ) 380 04 10 I 1A vt
thn Cowmvwnd | labiinies
Long b Baevimangs i 108 20 M) 1 s A4 B4R
[Cumrend Llabbtities
ONer Current batw hes L it W% 1 ) " ‘:1::;
Suhwwd P e L] AL = L) 0N A
AL XA
Ansety
Hon gurvent assely
Flued annols
Tanyplide assety I 0./n 400 16 27 892
Hon currenlt ivreshimerdy
Deteried tar asiols (hwd) 1649 an e
1 orng Ieirn oar and advances a 10 A7 400 1151200
Curront assels
Invenluoiwes L] 7 AR KD BT a4 1T A 222
Trade recomables 10 30,58 41 407 M
Canly sl Lash equivalents 1 5o, 13057 19,23 857
Short Term Loans & Advances q ilﬂf;m Hlllqﬂ
Dbt camteni ansels | 42
ow| [T ws ] s
Signfican! accounting policws & notes on accounts N2
7 1 44 04 B0 1104 B0

Contmgent babdtes

Thus 13 the Datance Sheet referrod to our report of even dale

For NGST & Associales
Chartered Accounlants

Firm Heg. No. 1::1:\“
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Dated ¢ ", ...
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—CIH Mot LR24%B0MH 1983 PL COREITS

Noten lainilng part of the Fiosicial Stolempnin lor th yate anded 30 Mareh 1234

0310704
Aa

Tetal

Torons K Right sttschied fo Equity Shaims:

TEDE
—17 )

50,04 000

—

#0009

— 1]

Equiy Shares: Tho company fa only om caas of eqully shases Puving @ par iy of A, 10 soch, Exch snamsholder.n siigitle fer o
wols e Shiare [yld 18 Bhe et oo Uiguida s, e epaly Wiirshoiders tie ol 1 e (e (erussng sxiats of Se eoenaey afler

iardsnian o all praterapiia) amaunts snd paymen o greferrnce sharenaiders, n proporsnnie [ ther sharmheeding

‘Mlﬂ“_‘.‘!!lm han §% Aa on 31 March 1080 EagediMaechmad
W, of shares Hafd | % of Holding | No. of shares Heid | % of Holding
|t Esrriad Marchan 1080 45 1 37 |
Fema Al Miechant %%‘ ]
tanhim bherchant 10 g .00
Saima Maichant T
Cetiopas bralia Prvete Lurutes: lim [1-] - .
Dotails of Shareheiding of Promotors
An AL T) March 2024
Anf Esma Merrait 18 2400 “!!!%
Feinia Al Motchan £.00.000 .00
Haim Moresan) 10,22 000 240
Saenp Marcnan) £ 000000 10.00
An ALY March 2003
| Emall Marchant 1051480 s
Frusts A Marcramt $.00. 250 1200
Flasim Maseehant. 10,20, 500 2040
Saima Mershiri §.00.000 1800
As Al 31 March 2033
AT Eserall Msrehany TN, S 40,00
Foris Ant Meschant 550,000 16064
Hanmm Marhan| 000,500 0.0
Raltrid Metthant 00 £ 16.00
A AL T March 302
Al Esrriad Merchant 54 568 =1
¥egin Al Mstchant 12.000 17,08
NOTE NO T .
RESERVES & SUAPLUS
#l W beginning of w year 11338350 TR NTe
i - i
o m—i+ 11
rHIJTlHD'I
LONG -TEAR BORROWINGS
Gegipred Lonn
|ndikar Capdal 1 ba 20 340 1,09 84 S4n
ot |__TIIH XIS
Lzain againal propodty ki I indoster Copiad Umijied durdng £ 203132,
wanctioned of Ry, 11700 Lakhn end chiries Ooatiog inborest i) 12.50 %. The ican
eyt I (OO wepuintmel muntily inatulenals of Me 1 4d 300 ssch
MNOTE NO &
TRADE PAYADLE
Creeiiiors Sor Gocan & Expinssy
Migra, Sinadl & Meaium Entermlses "
b Euin WMo, Gmad & Medum Entgiprises. - ﬁ




e Inatln Limiled

ot i LS4 VOMH SIPLCDRSATS
Mokt tbarming pard of Me Financial Stabnments Sor it yenr soded 19 March 1034
TENDY
HER CURRENT LIARILITIES
It A cerimd but diie 110 AT
Fromesoeal Tas '.:ﬁ s
Cren] malunies, of eng b deis : .
TOS & TCS pagabis 10, 1% W ETE
ORI S— 111
WoTE ND W '
SHORT TERM PROVITIONS
Proerminm b s (SR ] LN
L B — Y 1171
MO T
FIXED ASEETS 0.2 00 102 e
At per schedule
o [T o
NOTE NG W _
Lovig Tosis Lodea & Advances
[UmRCured, connidpnee gaod)
Seorily Gepiod LT ] 150208
(L R S— 71 IS
NOTE NO W
NVENTONES
[ A1 conk Of frarke] vafue wirCheaE i )
| Coomnyg Feock of AP & Chemssi Goods ITARAT 3T 477 455

MOTE NO 10"
TRADE AECEIVALLE

Trate Racsiabie- Conudered G 30,88 41,487 TR ARYTZ
Trade Packrvatist- Crmaldend Dogsthl B «
fLmss: Peenaion Ror doubitul receivadias . .

L —
MOTE HD 1Y
§H AND CASH EQUIVALENTS
b i i T8 A1 e
reced wlh B RiaEn 1M
Total S 73407 EE
MOTE ND "1 ¥
OTHER CURRENT ASSETS
Lu"r Tecaluali LT AT L3 1
Tous T 1)
HOTE ND "3
MEVENUE FROM OPERATIONS
Salen - AP & Chirmcas 100 57,997 3004 00 240
Total [ ThAASTIW I~ 1. TTET]
Total - =

LA S b T

o S— 1711 — 1AL

I 3NN
AR AN Wwrraem




et imdin Limited
!.h:. U2R1D0MH 1952 PLCORESTS

forming part of the Financial Statements for the year ended 31 March 2026
:NO T

BEMEFIT EXPENSES
,54,200 JET400
Rermmaration
: £4,03.500 oM
Wellas L= 0853

Totul 8138554 m

NOTE NO 18

OTHER EXPENSES

Rand paid 150,870 a400%

Freight and foasing expenses i pesfcs

Slachichy sxpaass LT E 1

Inugranze Lisiliae 2] o088 .

Aalez and Taxes x e

Audt Fees Loeom e

BUSINESS promobon experises 4nas -y

Travaling and conveyance exponses ey o= i

T o 2

Rebats and discount i :

* p 002270 827,05

Legal & Profession Fees Aoz i gt
Totul R I %[ K1)

NOTENO'1S .

GEPRECIATION & AMORTISATION EXPENSE

et 15 A

L I — 11 2

WOTE NO 10

FINANCE COST it

Bank cha :

Ir'.l.uulnrf:nu e

Tolad [T




ghom India Limited
M Noz- UZ4100MH1992PL CORSA7S
forming part of the Financlal Statemants for the year anded 31 March 2024

Mote 21:Related Party Disclosures
As per Accounting Standard 18, the disclosures of Iransaciions with (he relaled Parties are given belaw

A Lst of ralated parties whitre eonirol exisis and relaled parlies with whom transactions have laken place and relationship

Name of Related Party Ralationship

Al Merchant Director

Hashim Merchant Diracior

Saima Marchant Ralzlive of Director
Fozia Meschan) Risiatne of Director
HMW Megabrand Private Limited Associate Company
General Chemical Industrigs Associate Company
HM Enterpnses Associate Company

B Transaction with Retated Parties

Particulars year snded 31.03.2024 yoar ended 31.03.2023
Transactions|  Duistendings Transactions| Outstandings
a) Associate Companles
Purchase of goods 16,04 BB,628 . 11,68,35,607 -
Slh:l- “-r M - - ﬁt'n'r!'] lm >
Trade Payable . 42,78 28 581 . 24.03,30.824
Trode Receivables . = -
| Kay Managemant Personnael and Relatives
Remuneration lo BirectorsiRelatives 54,00,000 - AB,00,000 -
Renl Paid 3,00,000 - 3,600,000 -
Figures in negalie aie payables
Note 22:Contingent Lisbilities T
A Incame Tox Demands

B Claims agaisnil the eampany not acknowledged as debl




;l‘l‘rn Indla Limited
I'Hﬂ’ U24100MH1292PLCDBS0TS
t?l‘ll‘l.l:l forming part of the Financial Statements for the year ended 31 March 2024

Note 23: Segmontal Infarmation : =
As pot the definllipns of 'business sagmanl and me contanad in Accourting Standard - 17 (AS-17)
"Segmenl Repoding” the Management is of the oprmon that as the company s oparations comprise of arly rading of chemicals

Ihistn |=

naithar move than one repordable business segmeni nor more than one reponable geograghvcal segment and hersfors

segmant infoirmalion as per AS-1T s nol iequited 19 ba deciased

Note 24: Other significant noles L _ IRl iiE=

(1) The Company does nol have any such iansaction which i nol recorded in the baoks of accounis that has been
sumendered or disclosed as Income during e yeor in the lax asseasmants under the Incoms Tax Act 1551 (auch as
search of survey of any olher ralevan! prowsions of the incoma Tax Act 1061)

(1} The Company has not bean declared a wiful defauner by any bank or financial insliiulion of aiher lendar (33 dafined
under Ihe Comparses Act 2013) or consarfium theteol. in accordance with the guidelines on wilfl defaulters isaued by
Reterve Bank of (ndia

(W) The Company does nol have any transaclions with struck off companies under Seclion 248 of the Companies Act
2013 or Sechon 560 of Companies Acl. 1956

{iv] The Company do nol have any charmes of salisfaction which is yet 1o be registered with Regisirar of Companies
(ROC) bevond the stalutary petiod

v} The Company have not traded or invested in Cryplo curenisy o Virtual Curmency during the fnancial year

{vi) The Company has not advanced any fund 10 any person or entity, including forelgn enfities (Funding Party) with the
understanding (whether recorded in wriling or ctherwise) thal the person or enfity shall .

{a) directly or indirectly lend or invest in other persons or entities ideniified in any manner whalsoaver by or on behall of
the Compary [Uitimate Benaficiarias), or
(b) provide any quarantes. security or Ihe like on behalf of the Company,

{vii) The Company has not received any fund from any person of enbity, including forelan entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall -

(a} directly of indirectly lend or invest in ather persons or enlitios identifiad in any mannar whatsoever by or on behall of
the Funding Parly (Uitimate Benaliciaries), or

(b} provide any guaranies. sacunly o the ke on behall of the Uimate Beneficiznes.

{vil) The Company has not entered inta any scheme of amangement which has an accounting impact on the cument or
previous financial year.

The previous period figures have been regroupedirestaledireciassified, wheréver necessary, 10 conform to the curment
year's presentation

As per aur report of even date

FOR NGST & ASSOCIATES For and On behalf of the Board of

L

Chanered Accountants Citichem India
Firm anm 135150W W e
24 N A
(m - \ (

!humdu Gandhl lﬂl’ Merchant

Panner

Mombership No, 122256 DlH No. - 00600383

Place ;: Mumbal Pinge : Mumbal

Date : 4 Saptember 2024 Date : 4 Seplember 2024
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