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——— B ERENBEN AU DITOR S RERORT
1O THE MEMBERS OF CITICHEN INDIA LINITED

REPORT ON THE FINAMCIAL BTAT ;

Oipinion

We have audited the sccompanying fnancial stetements of Citichem India Limited (“the Company”) which
comprises the Balance Bheel 85 9l Manch 31, 2023, the Siaternent of Profit and Loga and staternent of cash Mows
for the year then snded, and noles e the financial stafements, ncluding a summary of significant accounting
policies and ciher explanaiony information

In our cpinion and o Mhe best of our infarmation and according lo the explanatons gven to. us. the aforesaid
financial siaternents give e information required by the Companes Act, 2013 {"the act’) in the mannar 30 reguired
and give a trug and fair view in canformity with the accounting prnciples generally accepted in india;

al Inthe case of Balance Sheet. of the stale of affairs of the Company a8 at 215t March, 2023,
b)  Incase of Staternent of Prof & Loss; of the Profit for the yeéar ended on that date, and
¢)  incase of Cash Flow Ststemernt, cash fow for the year ended on that date

Basis for Opinion

We canducisd cur audit insccordanses with the Standards on Auditing (SA3) specified under secion 143{10) of the
Compames Act, 2013 Our responsibidies under those Siandards are further described i fha Auditors
Responsitvities for the Audit of the Financial Statements: section of our reporl. We are independent of the Company
n agcordance with the Code of Ethice isaued by the Instilute of Chiarfered Accountants of india together with the
pihical requirements that ate ressvant It our sudi of the financial statements under the provasions of the Act and the
Rubsq thereunder. and we have fulliisd our offser sthical responadiiitias in accordance with these regquirements and
ihe Code of Ethics, We belisye that the sudit evidence we have obtained is sufficlent and appropriate fo provide &
baEsis for our opingn

Dither Information

The Company's Board of Directors s responsible for the other information. The other infarmabon comprises the
information included in the ‘Managemént Discussion and Analysis’ and “Director’s Report’, bul does not include 1ne
financial statements and our auditor's fepor thereon

Blur opinion on the financial stafements doss not cover the other information and we do not express any form of
assurance-concuson henson

in connection with our audit of the mancial statements, our responsibdity is to read the other information. and in
doing &2, consider whether the other information s materially inconsistent with the financial stabements or our
knowiedge obtsined in the swdil or ofhersise appears 1o be matenally misstated, If, based on the work we have
pefarmed, we conclude that there is 5 material misstaterment of this other information, we are required to report that
fact

Wie have nothing (o report o fhis fagEnd

Responsibility of Management and Those Charged with Governance for the Financial Statemaonts

The Company's Board of Direciors is responsitde for the matters stated in section 134(5) of the Companies Act
2013 ("the Act”) with respect to The prapaalion of thess fmancial stalements thal give a true and fair view al e
fnancial postion, inancial performance. changes in equity and cash fluws of the Company in accordance with the
accounting principles ganerally accepted in india; including the accountsng Standards specilied under sechon 1l al
the Acl This responsbility also Includes maintenance of adequale accounting records in accordance wirlth e
provisions of the Act for sabeguarding of the assels of the Company and for preventing and detecting Trauds and
oiher imegulantes. seleckan and application of appropriale Implementation and mamtenance of accounting policen
making judgmants and estimales hal Gre feesonable and prudent; and design, implemeniation and maintenances of
adequate interna financial confrols, et were operating effectively for enswring the accuracy and completaness of
the accounting recards, relevant to the preparation and presentation of the financial statement thal give a true and
fair view and are free from material mastajement, whether due 1o fraud or efror

In prepanng fhe fingncial staléments, managemaent is fesponibe for assessing the Company's ability o continwe a8
& geang concern, discloaing, as applicable, maliers related 1o going concern and using the going congass-hagiy of
accourting urless management eithar intends 1o liguidate the Company o lo cease operations. or e SR
alternative Bt to oo 50 I
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Thase Board of Directors are aisa respansible for overseeing the company's financial reporting process

Auditor's Respansibility for the Audit of the Financial Statements

Cur objectives are {o obtain remsonable assurance abouwt whesher the financial sialaments as a whols are free from
matarial misefatemant, whether dus :n-ﬁ-!.m:i or erroe, and to issee an suditor's report that includes our opanian
Reasonabie assurance (s a high fevel of assurance, but |s not a guaraniee that an audit conducted in accardance
witf 345 will always deteat i materal misstatement when it exists. Misstaiements can arisge from frawd or et and
are considered materal i, individuatly of in the aggregate. they could reasonabty be expeated o influsnce the
economic decisions of users taker on the basls of these financial statements

As part of an audil in accordance wilh SAs, we-exercise professienal judgment and maintain professional skepticism
throughaut the audt. Ve also:

= ldentfy and assess the nsks of materal misstatement of the consolidated francial statements, whether due io
fraud or error, denign and perianm autlit procedures responsive 1o Ihose nsks, and oblain audit evidence that s
sufficient and appropeiate to provide @ basis for cur cpinicn. The risk of not detecting a matenal misstatemant
resuting from fraud w higher thisn for one resulling from error, as fraud mady mvolve colfusion, forgery, intentional
OmissonE, Misrepresentationy, of e override of intemal control

* Obtain an understanding of intemal eontrol relevant 1o the audit in order 1o design audil procadurss thal ase
appropriale in the circumstances. Linder Secion 143(2)(1) of the Act, we are aso responsitle for expressing aur
oRinion on whether the company has adeguate intemal financial controls with referance to financial statements in
piace and the operaling effectivensss of such controls

* Evaluate the appropnateness of sccounfing policies used and the reascrableness of accounting estimatas and
felated disclosures made by management.

= Lonclude on the approprateness of management's uss of the going concern basis of accounting and, based on
the audit evidence obtained, whather a maleria! uncenainly axists related 1o avents or condibions that may cas
significant doubl on the Company's abllity to continue as a going concern, IF we conclude that = matenial
uncertairdy exists. we are réquiced to draw attention in our auditor's repar {o the relaled disclosures in he
fmancial slatements o, i such disclesires are inadequate, to mudify our gpinion. Gur conclusions are based on
the audd evidence obianed up to the dale of our auditor's repot Howewver, fulure events or conditions may
cause the Company to coase 1o continue a5 & going concam

* Evaluste the overall presentation, structure, and content of he fingncial slaterments. including the disclosures
and whether the financial statemeants represent the undarfying iransactions and events in a manner that achieves
fair presentation

We communicate with those charged with govemance regarding, among other maiters, the planned scops and
timing of the audit and significant auelt findings, including any significant deficiencies in internal conirel thal we
Idendify dursg our audi

We alsa pravide Ihase charged with govemance with = statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relalionships and other matiers that may
redsonably be thaught o bear on our independence, and where dpphicable, related safeguards

From the matters communicated with those charged with governance, we delermine those matiers that were of
most signficance in the audit of the financial stetemants of the cisrrant periad and ane therefore the key audif
matters. We descrnbe these matters in our aoditor's report unless Ew or regulation precludes public disclosure about
the malier or when, in extremely rare cliroumstances. we deternene thal a matter should not be communicated in our
reporl because the adverse consequenges of doing so would reaaonably be expectad o outweigh the public interest
benefits of such communication




Dthar Mattor
The financial atatermant of the company 1 the year ended 31 March 2022, included in these financial statamenty,
haye been audifed by the predecesion Boditor who sxpressad aBn unmodified opinion on thogse tiataments. on 17"
Augusl 2022

Report on Other Legal and WWMI

Ak required by he Companiss mm Order, 2020 {"the Order’), ssued by the Central Government of
Indig in terms of sub-section (11) of sectien 143 of the Companies Act 2013, we give in the Annexure “A" &
stalemant on the matiers apecified |n parsgraphs 3 and 4 of the Order, to the extent appéicable.

Ag reguired by Section 14303 of the Al we repor that

i) e have sought and obtmned &l e infarmation and explanations which ko the best of our knowledge and belief
were necessary lor the purposes of our sudit

B) In our opinicn, proper m#mhm:ﬂh]rhwhwe been kepl by the Company so far as 4 appears
from our examination of those

g) The Balange Shest, ihe Slsiament of Proll and Loss and the Cash Flow Stalement dieall wih by this Report are
in agreemant with the books of acooun),

d] In qur apinion, the aforesaid francal statements comply with the Accounting Standards specified under Secton
133 of tre Act

&) On Ihe basis of the willen represantations recelved from the direciors as on 1181 March, 2023 taken on recore
by the Board of Directors, none of the dreclors is disqualified as on 318t March, 2023 from being appointed as a
drectar in terms of Secton 164 (2) of the Act

fi With respect o the adequacy of the ternal financisd control over financial reporting of the company with
reference to these financial statemenis and operating eMectivenass of such control, refer 10 our soparate report in
Anmexure "B to this repart.

g} With respect 1o the olter matiers o be included in the Audidors Report i accordance with Rule 11 of the
Companss {Audd and Auddors) Sules. 2004, in our opinlon &nd 1o the best of our information and according o
the gaplanationy gven ta us:

1 the Comgany has no matertl pehding itigations as on balance sheet date

2. The Company did ned have any long-term coniracts including danvative contracts for wnich there werg any
rialefial faresesable [Grases

3 There were ng amounts which were reguired o be ransfered (o lhe Investor Education end Profection Fund
by the Compamy during the year ended March 31, 2023,

bl With respect to the malier to be incloded m the Auditors’ Report under Secbon 197(16) of the Act
Ir aur bpinksn and atoording bo the Information and explanations given 1o us, the remuneration pasd by the
Company Lo s direciors durng the cumen] year |§ in accardance wilh he prowissans of Seclion 197 of e A
The remneration pad to any drector m ol in excess of the limit laid down under Seclion 197 of the Act The
Menistry of Corporale Affars has nol prescribed other detalls under Sectian 197(16) which are reguired to be
commenied upon by us

For HEST & Associates
Chartered Accountamnts
Firm Regn. Ko 135159W

(L femd 52
nuﬁeﬂﬂﬁ;dm
Partnar

M. No, 122296

UDIN - 241222596BKBLUASIG

Place: Mumbai
Date: 25 Septomboer 2023




ANNEXURE - A TO THE AUDITORS' REPORT

The Annexure referred to in our Indepandent Auditors’ Report to the members of Citichem India Limited
(“the Company”) on the Financial Statements for the yaar ended 31* March, 2023, we report that:

i

Wi,

wil,

a In our opinion @ng accordng to the infarmation and expéanation given ta us, ihe company is
Fraiftaining proped recodds showing full particulars, including quantitative details and situation af
fixed nssets.

] According 1o the information and explanation piven to us, significant pordicns of fived assets have
been varfied by the management during thie year and no variation has been nated from ne same
We suggest other assels-should also be verfied once and thereafter within reasonable intervals

c. According 1o the information and explanations given to us and on the basis oF o examination of
the: recards-of (he Company, there are no mmovable properties held in the nams of the Comparry

d Based on the mformaton snd sxplanations furmshed to us. no procoedings have been iniiated on
or are pending againgl the Company for holdsng benami progerty undar the Praohibition of Benami
Property Transacbons Acl, 1988 (as amended in 2016) (formerty the Benami Transactons
{Prohibtbon) Ast, 1988 (48 of 1968)) and Rules made thereunder, and therefore the question of our
commenting on whether the Company has appropriately disclosed the details in its financial
slatements does nol arlse.

i The inveniory has been physically verified by the management during the year In cur oprion, the
trequency of verificalon is reasonable Mo matenal discrepancies were noticed on such physical
venficabon. i jespect of kvenfories lying with thirgd partied, confirmalion for the same were nof
receivad and Marsfore we cannol comment on the ssme

The Company has not gramied any Ioang, secured of unsecured to comparses, firma o olher parties
covered in reqister maintained under section 180 of the Companies Act, 2013 ('the Act'). Themefore, he
provisions of Clause 3{il), (siia), (i) and (iiie) of the said Order are not dpplicable to the Company

In our opinion ang according to the information and Explanations given to us. the Company has compled
with the provisions of section 185 and 185 of the Act, with respect to the loans and invesimeanis mage.

The Company has not sccepted any deposits Fom the puilic,

To the best of our knowledge and bellef and accarding 1o the information and explanation given fo us, no
0% records are required 1o be maintained by the Company under the Companies (Cost Audit Rules), 2014

i According 1o the imformation and exgdanation given to us and on the basis of our exgrmnntion of fe
rocords of the Cowmpany, the company i nol reguiar in dapasilvng with fhe aporopnate allionliss
Lrdisputed statutory dues cleding provident fund, income tax, value adoee fax duty of cushoms
Sthhvice tax, Goods and Service Tax, cess and other material sty dives apphicahie fo )

b There wera no material undiputad amounts payable in respect of provident fund, income fax, value
ndded tax, duty of customs, sednvice tax, cess and other materal Elatulory dwes in BTears as al
March 31, 2023 for & pariod of more than sis manthe from the dats they becarme payabie

- Ageording to the informatian and explanations Qiven to us, there are no material dues of incoms |ax
sales tak, service tax, wealth tax, duly of excisa, duty of customs and cess which have nol been
deposded with the appropriate authoribes on account of any dispiite.

Accarding fo the information and explanations given to us and the records of tha Company examined by us
there are no ansacbions in the books of account hat has been summendered or disclosed ap oo i
the year in the tax assessmants under the Income Tax Act 1861 that has nat been regattiea m Aingooks
o Beoumnt
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|} According bo fhe records of the Company examined by us and the information and explanation given to
us, the Company has nol gsfaulted i repayment of dues to firancial ingfilutions o banks. Further {he
Company has not issued any debenture

(b} According to the Information and sxplanaticns given to us and on the basis of our audit procedures, we
report that the Compgny has not besn declared Wiltul Defauller by any bank or financial institution ar
government or any governmend Buthorty,

(g} In cur opinion, and agcording to the information and explanations given to us, the term foans have been
applied for the purposes for which they wese obtained

1d} Accarding 1@ the information: and explanations given to us, and the procedures performed By us, and on
an gverall examination of the financisl statements of the Company, we report that no funds raised on shesl.
tarm basie have been usad for long-term purposes by (he Company.

{2} The company does nol have any subsidiary, associate or jomt venture and hence clause (K] (c) and [d)
of thi Cirder is not applicable

i@ The Company did nol reése any money by way of initial public offer or turther public offer {nciuding debl
instrurmentis ).

la} According to the information and explanations given to us. no material fraud by company or an the
Gompany by its olficers or smployess has been nolicad or reparted dunmng the sourse of our audii

(b} During the year, no rapon under-sub-section (12) of secton 143 of the Companies Act, 2013 has bas=n
filed by cost suditer fsecratarial sudiler or by us in Farm ADT - 4 as prescribed under Rule 13 of Companies
{Audi and Auditors) Rules, 2014 with the Central Governmant,

(e ) Sinca the Company has not bormowed maney from banks and public financlal instilutions in excess of 50
crore rupees, this clause 8 not applicable.

In our opinicen and according 1o the infarmation and explanabons. given to us, the Company 15 nof a redhi
company. Accordingly, paragraph Jxi) of the Cvder is not applicatile.

Accarding to the nfesmation and explanations given to us and based on owr examination of the records of
the Company, ransachions with the rélaied parfies are in compliance with sections 177 and 188 of the Act
whe'e applicable and details of such transactions have besn disclosed in the financial statements as
reguired by the appicable acoounting standards

Being & privale imided company with lumover, borrowings iess than prescribed hmits, Intemal awdt is nol
requred and hence reporing of classe (xivh of i Order is not applicable

According 1o the Infermation snd explanation given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash fransactions with directors or persons connecled
with him, Accordingly, paragraph 3{xv} of the Crder is not applicable

The Company is not reguired to be registerad under section 45-14 of the Reserva Bank of Indis Act 194
Agcordingly, paragraph 3{xvi} of the Order is nol applicable.

The Company has not incumed cash losses in the current year and in the immediately preceding financial
VeEr respechvely.

The statutory auciors have resigned during the year. There were no objections, concems, of issues raised
by he outgoing avditors,

Un the Dasis of the financial ratios disclosed n note 1o the financial statemants, ageing and expecied dales
of reakzaiion of financial asseds and payment of financial kebllities, other information accompanying the
standalone finsncial slatements, our knowledge of the Board of Duectrs and management pla
based on our examinabon of (e evidence supporting the assumptions, nothing has come |G =
which couses us 1o beleve that any material uncertainty exists as on the date of thagSLal
Company & nol capable of meeting is liabilities exsting al the date of balance shest




dug within @ penod of one year from the balance shest date, W, howsaver, state thal this is nof an
asfuranne as to the fulure visbility of the Company. 'We furthar slate that our reporting ks basad on the fRels
up lo the dale of the audi report and we neither give any guarantee nor any assurance thal all labiiifies
faliing due within o pericd of one year from the batance sheet date. wil gel discharged by the Company as
and whan they fall dus

KX, Thee company does mol &l n category of companies specified m section 138 of Companies Act, 2013 and
hence clause () of thé Ordier is not &

For NGST & Associates

Charterad Accointants

Firm Rogn. Mo 135159W

et 7~
4 __'___._,_,-'-""F
Bhupandra 5 Gandhi

Partror

M. No. 122206

UDIN - 24122296 BKBLUABI1E

Place: Mumbas
Data: 25 Saptember 2023




ANNEXKURE - B TO THE AUDITORS" REPORT

We have audied the internal financial conirols over financial reportng of Cikchem Indla Limited [The companmy'). as
of 37 Maich 2023, in conjunobion with owr audil of the financial stetements of the Company for the year ended on
that cale.

The Gmpaﬂr B manwganmfﬂ lmpmlhh I’m'umnﬂuhlng- and maintaining inlermnal financal controls ased on the
intErmal control ower financial repoding critena esiablished by the Company considering the essential companents af
imternal controd stated in the Guidence Nete on Audit of Internal Financial Controls over Financial Reporting ssued
by the Instiute of Charerned Aocountanis of indie (ICAL). These responsitdites include the design, implemeantation
and maintenance of adequate infemal financial controls that were operating effectively Tor ensuring the orderly and
efficient conduct of it business, including- adherence o company’s policies, the safeguarding of ds assets. the
prevention and detection of fuuds and edors, the accuracy and completeness of the accounting records, and the
timaly praparation of refable financal information. as required under the Companies Act, 2013

r

] Ikl

Lwr responsibility is fo express a0 opinign on the Company's intemal financial conirods over financal reparting
based on our audit. We conducied our audlt in accordance with the Guidance Nobe on Audit of Internal Fnancial
ontrobs over Financial Ftupu'tnn "Guidance Note'} and the Standards on Auditing, isswed by ICAI and desmed
fo & prascribed under secton 1 ll:l of the Companies Act, 2013, to the exdent applicaiie to an audd of intermal
financial controls, both apphcable o an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of Ingdia Those Standarss and the Guidance Note reguire that we comply with athical
reguiraments and pian gnd pediorm the audil to oblain reasonatie assurance aboul whelher adequate inlermal
financial contrals over fimancial reporting was esiablished and maintained and if auch conlrals cperaied effeciively @
aif matesial respocts

Our audid evelves perdorming proceduras fo oblain audif evigence aboul The adequacy of the intermal financial

controls sysiem over fmancial reporting end their operating efectiveness Cur Audit of intefmal linancal conbrais

ower fnancial reporting ncluded obtaining an understanding of internal financial contrals: over financial reparling,

assessing the risk fthat & malerial weakness exists, and testing and evaluating the design and operating

effectveness of intemal confrel bosed on e assessed risk The procedures sebected depend on the awditar's

jﬁdg'num. imcheding the assessment of tha rigks of maters misstalemeand of ihe financal Saterments, whather due to
ild or asror

We balleve thal the audd evidents we have cblained is sufficient and appropriate 1o provide a basis for aur audn
opinien on the Company's internal inancial controls system over financiel reporting

Internal Financial r Financial B

A company's Inlernal Rnancal control over financial reporting i3 a process designed 1o provide reasonable
assurance regarding the reliability of financal reporting and the preparaton of faancial glatemeans for extammal
Purposes in socordance with genesally sccepted accounting principies. A company's intema financial sontrol ower
financial reporing iIncludes those policies and procedures that

(1) pertain lo ihe mamtenance of récords-that, in reasonable detad, accurately and faily meflect the transactions
and dispositions of the assets of the company

(2] Prowvide reasonable assurance that transactions are recorded a5 necessary to permil preparation of financial
siatements in socordance wilh generally sccepled accounbing principles, and that receipts and expenditures of
the company are being made only in sccordance with authonsations of managermant and. directors of the
coempany, and

(3} Frovide reascnable assurance regarding prevention of timely defeclion of unauthorised acquisition. use, or
digposition of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Intermal CIRNE +OMIreIE 0 1 Reporting

iations of internal financial controls over financial reporting, including the possibility of
coflusion or improper management override of controls, matenal misstatements due to ervar or raud may ocour and
not be gelected Also, projections of sny evaluation of the imernal fnancial controls over financial reporting 10 fubure
pefiods are subject to the rok that the intermal financial control over financial reporting may become inadegquate

becaise of changes in conditions. or hal the degree of compliance with the polickes or procedures may detaricrate.

In gor opirion, the Company has, in ol material respects, Bn adequate intermal financial controls system ovar
financial repoing and such intérnal finsncial controls over financial reporting were oparating effectively as at 31
March 2023, based on the internal control over financisl repering criteria established by the Company considesing
ihe essential components of internal control stated in the Guedance Note cn Audit of internal Fingncial Confrots Over
Finanoial Reparbng ssued by the: institute of Chartered Accountants of India,

For NGBT & Associates
Chartered Accountants
Registration No 1351 59W

Bhupsndra Gandhi

Partner

Membership MNo. 122286
Place: Mumbai

Date; 25 Seplamber 2023
UM = 241222908 KBALUABI1E




| Citichem India Limited
CIN No:- U24100MH1982PLCO6597S
Balance Sheet as at 31 March 2023

Particulars Note |As at31March 2023 | As at31 March 2022
EQUITY AND LIABILITIES
areholder's Funds
5Eihl'm.rle Eld?td 1 5,00.00,000 5,00,00.000
Reaanre:p and Surplus 2 1,13,26,347 77.00974
ilities
I'tz';:t::“bzﬁim 1 1.09,.64 546 1,10,62,007
ies
?ruTEmpmbuah:L: 4 71,86,55,520 B4 27 B4 274
-l:lrl;er currand liabilities ] A4 54 20 534 :;f?.gg
X ' 3 24,61,088 :
Shaori-term provisicns 530837 084 __J._ﬁ..m 2553
—— — e ———
Asgets
Hon-current assels
Fixed assets
Tangible assels 7 10,22.892 7.78,636
lﬂm-mnmt imvesiments = s
Deferred tax assets (net) 41,114 ; ?SEI;E
Long term boans and advances B 11,51,200 g8,
Current assets
[Frearilories g 44 77,24 222 413283830
Trade receivables 10 38.44,33,574 45,392,562 845
Cash and cash eguivalents 11 19,25,657 261,256
Shorl Tesm Loans & Advances " £t
Other current assels 12 35,38 423 3.55.80473
TOTAL 83,98.37,084 91,42,68,355 .
Significant accounting policies & notes on accounts 21-24
Contingent liabilifies 22 11,04,610 =
This is the Balance Sheet referred to our report of even date,
For NG5T & Associales For Citichem India Limited

Chartered Accountants

Firmg.pg Ho. 1;25“#‘ {"‘_ﬁh

.,A"’ (A
Al &

E-hupandri. 8. Gandhi
Partner
Mem. Mo. 122236

Flace: Mumbai
Dated:

CITICHEM INDIA LIMITEEITIEHE

T‘\*\ IRECTOR \ J

Arif Marchant
Director
DIN Mo. - 00500363

Place: Mumbal
Datad:

INDAALIMITE

Hashim MerchitREETO
Director

DIN No. - 03015945



itiehem India Limited
CIN No- U24100MH1992PLCOB5ATS
Statement of Profit and Loss for the year ended 31st Mareh, 2023

Particulars Note For the year ended For the year ended
31.03,2023 31.03.2022
Income
Revenue from cperalions 13 20,94,07,040) 85 21,63,541
Cither Income 14 i 6,36, 704
Total Revenue 20,94,07,040 05,28,00,245
Expenses:
Purchase of stock - In - rade 15 22,50,47,742 90,33,23,605
Changes in inventories of finlshed goods 16 (3,.44,40,388) (5,68,56,241!
Emploves benefils expanse 17 63,43 858 52,568,062
Ciher Expenses 18 6G,16,163 G6,04,491
Total Expanses 20,35.67.308 84.83,30,907
Profit before Interest, Tax, Depreciation £R,39 642 44,69,338
and amotization
Depreciation and amoriisation Expenses 19 1,16,604 2,21,089
Finance Cost an G, 36,382 10,258,537
Profiti{Loss) before Tax 50,886,156 32,18, 712
Tax expense
Currenl tax expense for current yvear 14,500,000 8,532,252
Duaffared Tax 11,033 (26,136,
Total Tax Expenses 14,61,033 E.26,116
Profit | {Less) for the year 36,25,423 53,92, 596
Eamings per equily share:
(1} Basic 0,73 214
(2) Diluted 0.73 2.14
Significant accounting policies & noles on accounis 21-24

Thiz Iz the Profit & Less Account referred to our report of even date,

For HGST & Associates

For Citichem India Limited '
Chartered Accountants CITICHEM IND i
Firm Reg. No. 135159W CITICHEM | ALIMITED @ﬁMITED
iy pets T @I D|
A - T .

i (o "{\bIRECTOR MECTOR
Ehn‘ﬁé-ﬂ‘::l_i:—a s. Gandhi %E:'; Arif Merchant Hashim Merchant
Partner Director Director
Mem. No, 122296 DIN No., - 00500363 DM Mo, - 03015345
Fiace: Mumkbai Plac=: BMumbai

Drated;

Dated:




‘lmnshum India Limited

II::I!-h Flow Statement as at 31 March 2023

IncreasedDecrease] in Short Term Provisions = o
Cash Generated from / [used in) operating activities 27,558,334 (3.95,48.538)
Loss ; Income Tax paid = -
Cash Flow before extraordinary lbems 27,580,334 15.65,48.938)
Extracrdinary items - =
Het cash generated from ! [used in) Oparating Activities. ........0 27.58,334 15.85,48.539)
(B} Cash Flow from Investing Activities

{Increasa)Decrease in Mon-Current Investment -

Irterest Recelived - =
[Purchase} of Tangible Fixed Assets i3.61,000) (1,05,000)
Sala of Tangible Ficad Assats = -
Met cash generated from / (used in} Investing Activites......... B {3.51,000) {1,05,000)
[Ch Cash Flow from finaneing Activities

Pracaeds from issue of Shire Capital - 4,83,20,000
IncreaselDecrease) in Shaa Tern Borowings - 308,000
InereasaDecrease| in Long Term Bomowings (aF.551) 1,07.53,703
Inberest and Finance Charges Pakd {8,36,383) (10,29,537)
MWat cash generated from / (used in} Financing Activities..... .G (7.33,933) 5,93,52,166
Wet increase in cash and cash eguivalents (A+B+C) 16,654,401 {3.01,773)
Cash and cash equivalents af the beginning 261,258 553,029
Cash and cash equivalents at the end 19,25, 657 Z61.250 |

For the year ended For the year ended
Paticuiar 21,02.2023 51.03.2022
[A) Cash Flow from Operating Activities
Reastated Metf Profit Before Tax and Extraordinary lems 5(,BE, 458 218,712
Adjusiments For,
Interest and Financs Charges Paid 6.36,382 10,209,537
Depraciation 1.16,804 221,089
Operating prefit before working capital changes 58,350,842 44,689,238

hangas in l

{Increase)Dacrasse in Trade Receivables and loans & advances 11,07.69.221 {1 1.5’5.5'1'335“
{Incraasa)Dacreasa in Inveniorics (3,44 40,388) (6,68, 56,241)
IncrepgalDecraasn) in Long Term Provighons - -
incressefDocnease] in Trade Payables and ofher lisb@tles (7.94,09,144) 11.684,88,000

Hotes :-

1) Gash lows are reported using the indirect melhod, whereby prodil before Lax is adjusted lor the eHacts of rangactions of a
nar-cash nalure and any deferrals or aconuds of past or fulure cash racalpts of payments. The cash flows from regular revenue

generating, financing and invesling activilies of the company are segrogatod.

2) Figures in breckels represenis oulflows.

A5 per ow repart of even dals

For NGET & Associales
Charfered Accountanis
Firm Reg, No, 135159%W

Lﬂ" __,_,.,—'-"' 1 | i
_— l:‘b:;.h— o
dra 5. Gandhl - T

Mem. Mo, 122296

Place: Mumbal
Dated;

Place; Mumbai
Ciated;

CITICHEM IN IALIMITEDCITICHEM

NV aec

IRECTSH
Aril Morg i

Diraciar

DOIM Mo, - 00500363

|

DIRECTOR

Hashim Merchant
Director
DN Mo, - 03015945

LIMITEC



Cimlehem Inidia Elinlbed
CIM KHes U240 MH1S2PLC0ERITE

Hedes faming part of ihe Financlal Siatemende dof the year ended 31 Mareh 2023

FARTICULARS A1-43-20%1 -p3-q0es
s Rs
[FOE kDT
(SHARE CAFITAL
Aulhorized capial
TED0 00MFY S000000) Cquity Shoros ol R 100 each 7,500,000 [
T.50,00.000 000,030
Issued subscribed nnd patd w@ saphial
S000, 000 Equety Shares of fis 18~ =ach 500060, 00 apd
Totad 80, 0,003 |
Reconciliathee of Bve number of shares oubstandiog ak the baginning
and ol the end of e reporling perked;
Al It baginning of [he period 50,00.000 BELCH
Add - lesmd dusng Lhe perind | [ ] 49‘%.']‘.’#
E— )

Tares & Right allackad te Equity Sheras:

Equity Srares; T cospany his ondy one dass of puly stams having 2 per valoo of As. 150 aach. Each sharoraider s sligble for ore
wirky par snarh Radd In thie avand el Bquetatos, The squly stamhekinmg anm oigils 1 mosie e ramaining pssa s of #e company slar
dhelrouton of al prefenenial omounts and paymaont of prafeiencs shorcRoidis, i prepalionils 1 il sharehelding,

Distzily of mhare holding more tham 5% Az on 31 March 023 | A5 on 31 March 3034
Mo, of shoes Held | % of Holding | Mo, of shares Held | % of Halding
faril Eperand bderghuant 12456 ATB5 10,58, 555 ETiTEI]
Foaia AT Mharcham L0000 10003 LG 4.0
Fazhim Mecchem 20,00,000 4000 20,00, 000 400
Saima Merchari 500,000 1100 1,00,000 1100
Broiails of Shaehelkng of Promaolars
A5 AL 315t Maren, 2023 Ha of Share G of hasang
At Esmal Meschan 16,392,455 TS
Focia & ¥ Maiehan 500,000 ik
Hazim Merchant 20,007,000 £0.00
Eaima Merchant £ 18, 000 16,00
Aa BL 3al Warch, 2022
fuf Exmal Marchant 18,528,556 4000
Fega Aol Westhant B.50.500 rLan
Hasim hzrchan 2000002 £0.00
Zaima banden 5, 00,000 18,05
BS A TieE Marel, T2
Arf Exmall Wisrchani 5S35 #2435
Fezia Al Merdhamt 12,000 17,65 |
HOTE MO T
REZEAVES & EURPLUS |,
Etatamrenl of Profivand Loss
Slalarce ot U Bugiswing of e poal TRO0ATE 5308, 978
* penf® for the pumasd year J5.35417] $152 500
Tolad : T TT.00874 |
HOTE MO
Lk TERR BORACWINGS
al:_ld Loan
Insostar Capilal 1,00 64 546 11062087
Tols — TARELELR | 3,00
Lesn againa) progety ihen fom Indestir Coplal Limbed during FY 200122,
sanctiored of Ry, 41700 Lakhs and cames Meaing ivenesl e 13,50 % T foan s
re-payzii in 180 egualisl menihiy nsialments of As 1,44 200 anch
KOTE N 4
TRADE PAYRELE
Crediio for Goods & Expenses
Wacrg, Brmal & Moghem Enlergiises ) i ? -
Dihg= than Mep, Smsk & Wedium Emarperds Takal 4,27, 64,374
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ﬁ/ Chichem Indls Lisnbed

N Wor U2 100MHT#92FLCIS55TS

Wedrs Lnrming pam of the Finencial Slalemars for the year endad 31 Mareh 2033

|I-.II:ITE kO %
CVHER CURRENT LIAGILITIES

IEvanoe Irom cusiomes
Intereel wcorued A nol dus
Frolessonal Tes

TDE & TCE payanie

HOTE NO'F
EHORT TERM PROYISIONSD

Prosains ol 1a

MOTE HO:'T
FIKED BS5ETE
A per scheduln

HOTE B 'E°
Listey Tirm Losns & Bduances
(Unescured, consldomad gasd)

Secunily depsoil
HOTE B0 T

IKVERTORIES
§BL Gt oF malkol vidud whictover s iower)

Closing S1ock ol AP & Chamical Goods

ROTE KO “upe
TRADE RECEMABLE

Trade Recopables. Corsldored Good
Trade Recetopiers- Comsidoned Doubtl
Listie Prowisisn bor deubiid receivabios

IHOTE =G 1Y

CASH ARD CASH EQUIVALENTS
Cash i hand

Ealances wih 2anks

HOTE MO 1T
GOTHER CURNENT AESETS
GET Racarobie

KOTE RO ™Y
REYEHUE FROM OFERATIOKE
Ealaz - £F1 & Chmicales

HOTE MO 14

OTHER INCOME

Hebain B Discound

Fatwign Cudetesy Goin  Lose

HOTE KO 5

FURGHASLD
Puttaist - AP & Chomicaie s
Techding Froeghd, (Dely nid CEF

HOTE WD "1F

INCREASIDECAEASE IN INWWENTORIES
Cipening Sy

Lisis: Dosing sHosk

Tatal

Tokal

Tatal

Tolal

Totad

Todak

Tatal

Tolal

Tolad

Tolsd

Tolal

4,61.088

4,61, 84

107260

0,228,992

150,200

11,651,200

A4, 7T 36332

HA SN

[ SEAETIETA

4,11,654
1515 6N

[EFE

Z3EDAT T4R
FFETFERTEF]

e ]

A0 B
L

o

xﬂ

ﬂ

&

faas
16,0248
A7, 25,923

111,008

LT, |

.74, 603

315000
5008 |

41,32 83,500

&1,32.47,095
-

S0 HE 8D

E— 0

ZirA4z8
43 837

ZErEs

35520473

EUER ST




Clilchem Indla Limited

CIH Mo U241 00MH1002PLCOGSSTS

patos forming part of tho Financial Statoments for the year ended 31 March 2023

B PRI
21,32,

il S8 00

165.6FFFa
28,716,650
00180
388,30

T.60.345
R~ REH]

18,298,537

WOTE N3 T
EMPLOYEE BEMEFIT EXFENGES .
ey 15.74,000
Diresisr Remunemlian 27,060,000
Tolal [FRENTLR
MOTE NO "F
OTHER EXFENSES
Fant paid 8,40,663
Frolght and loading expenses 1,860,131
Eleriricily oxpenses 335,178
CammiEsion pakd -
Insurance expansos 08,006
Rales and Toxns 3,770,004
Avil Foaed 23,6050
Business premalion Gxpansos 1,85.4643
Traweling and convoyance oxpenies 5.20,604
Labaur charges 4 FA 836
Mizcalarsous axponses 9,27,808
Legal & Prolassional Feas 2632354
Taslal 66,176,183
HOTE MO "%
DEPRECIATION & AMDRTISATION EXPENIE
Depeecialion 116,804
Todal 1,116,804
HOTE MO 20°
FINAMCE COST
changes 54
S 5.?:.'122.5
Inturest pald
Total E.35.304
m
TR
i3 e




chem India Limited
N Noi- U24100MH1992PLCD65aTS
notes forming part of the Financial Statements

mote 21:Related Party Disclosures

for the year ended 31 March 2023

As per Accounting Standard 18, the disclosures of transactions with the related Parties are given below:

A Listof rolated parlies where control axists and related parties with wherm transaclions have taken place and relationship

Name of Related Party

4

A%

- ak Bt
i _ ;'“:;:EI!
LN )
i wimiem A

Relationship
Asif Merchant Direcine
Hashim Mearchanl Ditaclor
Saima Marcham Relalive of Direclor
Fozia Merchant Relative of Direclor
Hii Megabrand Private Limited Associale Company
General Chemical Industries Associale Gompany
Hil Enlerprises Associale Company
Transachon wilh Related Parlies
Particulars year ended 31.03.2023 year ended 31.03.2022
Transactions Qutstandings Transactions| Oulstanding:
a) Associate Companies
Purchasze of goods 11.68,35,807 . 12,20,25,541 -
Sales of goods 6.83,81,000 - - -
Trade Payabla - 24,03,30,824 * 24 13,16,812
Trade Receivabies - -
) Key Management Personnel and Relatives i
Remuneration io Directors/Relalives 48,00,000 - 21.32,000 -
Rent Paid 3,000,000 - i %
Figures (n negative are payables
MWaote 22:Contingent Liabilities
As at As at
A1-Mar-232 S1-Mar-22
A, Income Tax Demands p 11,04,610 =
; ims ient the company not acknowledged as dedil - .
B. Claims sgaisn pany 03610 S
: 'fa-.
(i
i



iehem India Limited
IN Ne:- U24100MH1992PLCO650TS
r((( Holes IDIITIIHQ FIEII't of the Finaﬂﬂlﬂl Elatamnnl:g "Ur thye year ended 31 March 2023

Mole 23 Segmental Infarmation

As per the definilions of business segment’ and ‘geographical segment’, contained in Accounting Standard - 17 {AS-17)
“Segment Reporting”, the Management is of the opinion that as the mmpan:.r"r. eperaiions comprise of only trading of chemicals,
there 1% I"IE:IhE!r mcre lhﬂ'-n ome Fﬂpl:ﬂ'lah-le hUEi‘!-EIEE. sengnl nor moee fhan one T'Epmhlﬂ ﬂgngraphmaf EE‘ngnt and rh’ErE'fﬂrE.
segment information as per AS-17 |z not required to be disclosed.

Mote 24: Other significant notes

(I} The Company does not have any such Iransaction which is not recorded in the: books of accounts thal has bean
surrendered or disclosed as Income during the year In the tax assessmenis under the Incoma Tax Act, 1961 {such ag,
search of survey or any other relevant provisions of the Income Tax Act, 1961

(i) The Company has nol been declared a wilful defauiter by any bank or fnanclal institution or other lender (as defined
under the Companies Act, 2013) or consortium thereof, in sccordance with the guidelines on willul defaultars isswed by th

Resens Bank of India.

(i} The Cempany does not have any transactions with struck off cormpanées under Section 248 of the Campaniss Act,
2013 or Section 560 of Companies Act, 1956,

(iv} The Company do not have any charges or satisfacton which is vet 1o be regiatered with Registrar of Companies
(ROCY beyond the statubony pariod. :

{v) The Company have not tradesd or invested in Crypto currency or Virtual Currency during the financial year.

{vil Tha Compary has not advanced any fund o eny parson or entity, including foreign entities {(Funding Farty) wih the
understanding (whelhes recosded Inowriting or othenwis=) that the parson or entity shall

{a) directly or Indirectly lend or invest in other persons or entifies kKentified in any manner whalsoever by or on behalf of

the Comgpany (LUitimate Beneficiarias); or
(b} provide any guarantes, security or the like on Behall of the Company,

iwil) The Company has not received any fund from any person or entily, including ferelgn enties (Funding Party) with e
understanding (whether recorded in writing or athenwise) that the Camgany shall -

{a) direclly of Indirecily lend or invest in other persons or entities identified in any manner whalsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries); or

i) provide any guarantes, securily or the ke on behalf of the Ulimate Beneficlaries,

[vii) The Company has not entered inio any acheme of amangemeant which has an accouriing impacl on the current or

privious financial year,

The previous period figures have been regroupediresiatedireciassified, wherever necessary, to conform 1o the current
years presentabion,

A3 per our report af even date

For and On behalf of the Beard of

FOR NGST & ASSOCIATES :
Chartersd Accountants Citichem India Limited
Firrm Fizgn Mo, 135158 TICHEM IN ED CITICHE w LINHTED
LI'I'I _'_'_._,_'-"' If | -
— - ECTOR MGIRECTOR
Herp“EE&;: Gandhi — Arif Merchant . Hashim Merchant
Parinar Director Diractor
Membership Mo, 122236 DIN No. - 00500363 DIM Mo. - 03045045
Placa ; Mumbal Place : Mumbal
Dala - Dﬂtt M

T
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